	

	Opportunity Cost

Scarcity

Externalities

Market Economy

Command/Centrally Planned Economy

Circular Flow

	marginal cost 

marginal benefit
Marginal analysis

	diminishing marginal returns

	Surplus (Supply and Demand)

	supply schedule

	supply curve

Supply Shifters (RESTT)
Demand Schedule

Demand Curve

Demand Shifters (TIMER)

	ceteris paribus

	price ceiling/floor

	Elastic goods
elasticity of supply and Demand

	normal good

Monopoly

Oligopoly

Cartel

Perfect Competition
GDP

Inflation

Deflation
4 types of Unemployment



Define the following words and make sure you KNOW what they mean and how to apply them to Economics.  You will turn this in with your test as part of your test grade! (30 pts!)
